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WAKECOUNTY,NORTHCAROLINA TABLE I

Government-wideExpensesby Function
(amountsexpressedin thousands)

Community Interest on
General Human Development Environmental Public Long-term

Administration Services Education andCultural Services Safety Debt Solidwaste Total
2002 $ 49,506,145 $ 168,467,005 $ 358,038,338 $ 35,922,466 $ 22,250,937 $ 49,320,793 $ 28,509,919 $ 18,901,398 $ 730,917,001
2003 51,330,952 200,852,992 385,545,985 31,479,090 13,390,447 65,907,096 34,836,423 15,178,211 798,521,196
2004 54,201,940 220,415,369 404,812,302 46,704,583 7,990,415 83,790,986 41,558,609 19,646,419 879,120,623

Note: The CountyimplementedGASB 34, thenewgovernmentalreportingmodel,andrelatedstatementsduringthefiscal yearendedJune30, 2002. Thesechangesweresopervasivethatprioryears’
amountshavenot beenrestatedandarethereforenot available.
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WAKECOUNTY,NORTHCAROLINA TABLE 2

Government-wideRevenuesby Source

(amountsexpressedIn thousands)

Program Revenues GeneralRevenues

Grants and

Operating Contributions

Charges Grants Not restricted Unrestricted

for and to Specific Investment

Services Contributions Taxes Programs Earnings Miscellaneous Total

2002 $ 84,589,803 S 93,679,590 $ 491,744,355 S 12,481,572 S ~6,003,306 $ 681,442 $ 699,180,068

2003 90,154,220 106,115,423 513,102,350 4,020,888 11,339,835 817,081 725,549,797

2004 97,006,202 109,907,527 579,788,442 5,586,138 8,816,868 900,390 802,005,567
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WAKECOUNTY,NORTHCAROLINA TABLE 3

GENERALGOVERNMENTALREVENUESANDOTHERFINANCING SOURCESBY SOURCE(1)- Last Ten Fiscal Years

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 YearEndedJune30

$315,005 $299,553 $319,423 $340,676 $364,290 $426,315 $473,738 $485,190 $ 514,161 $ 580,295 Taxes
1,855 1,886 1,854 2,189 2,612 2,331 2,910 2,296 2,230 2,541 Licenses and Permits

NOMINAL 64,113 67,481 78,271 82,326 104,415 129,794 139,916 105,805 109,444 113,838 Intergovernmental
DOLLARS 34,497 28,311 29,837 33,207 30,987 31,130 39,674 55,829 69,059 80,177 Chargesfor Services

InvestmentEamings/
T 16,051 19,962 25,254 29,941 28,803 22,162 31,085 15,920 11,411 9,551 Miscellaneous
H - 107,096 99,913 158,868 - 24,229 159,258 187,904 206,515 374,411 Sale ofBonds
0
U $431,521 $524,289 $554,552 $647,207 $531,107 $635,961 $846,581 $852,944 $912,820 $1,160,813 Total
S
A
N
D $212,554 $196,557 $203,584 $212,259 $223,491 $255,891 $275,109 $273,964 285,804 315,378 Taxes
S 1,252 1,238 1,182 1,364 1,602 1,399 1,690 1,296 1,240 1,381 LicensesandPermits

CONSTANT 43,261 44,279 49,886 51,293 64,058 77,908 81,252 59,743 60,836 61,868 Intergovernmental
DOLLARS 23,277 18,577 19,017 20,690 19,010 18,685 23,039 31,524 38,387 43,574 ChargesforServices

InvestmentEarnings/
10,831 13,098 16,096 18,655 17,671 13,303 18,052 8,989 6,343 5,191 Miscellaneous
- 70,273 63,679 98,983 - 14,543 92,484 106,101 114,794 203,484 SaleofBonds

$291,175 $344,022 $353,444 $403,244 $325,832 $381,729 $491,626 $481,617 $507,404 $630,876 Total

Notes:
(1) IncludesGeneral,SpecialRevenue,DebtService,andCapital ProjectsFundsfor all years. DebtServicefunctionswereperformedin theGeneral

Fundthroughfiscal year2001. At thattime, theCountybeganusingadebtserivcefund. Operatingtransfersin areexcluded.

Nominaldollarsreflectactualdollarsof theperiodof thetransaction.Constantdollarsreflectdollarshavingaconstantgeneralpurchasingpowerasshownby the
ConsumerPriceIndex for All UrbanConsumers(CurrentSeries)(CPI-U) (Calendaryears1982-84= 100).
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WAKECOUNTY,NORTHCAROLINA TABLE 4

GENERAL GOVERNMENTAL EXPENDITURESBY FUNCTION (1)-Last Ten FiscalYears

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 YearEndedlune30
$31,272 $25,007 $30,109 $33,222 $36,102 $38,747 $39,654 $41,904 $ 45,868 $ 49,718 General Administration
112,911 103,616 113,932 120,745 132,034 144,785 154,803 164,300 198,192 216,134 1-lumanServices

NOMINAL 104,015 109,184 115,435 125,300 140,329 157,625 189,741 217,406 213,267 242,853 Education
DOLLARS 20,921 40,276 37,997 25,596 22,912 36,615 31,614 36,009 30,016 41,897 CommunityDevelopmentlCultural

37,315 37,314 38,742 43,242 46,341 51,448 54,989 59,223 65,553 74,577 Public Safety

- - 3,880 4,383 4,733 5,629 5,532 10,295 9,229 6,885 EnvironmentalServices(2)
69,168 82,551 110,560 135,180 170,311 144,361 112,588 139,706 171,936 161,678 CapitaiProjects-Schools
17,287 16,933 13,069 27,811 33,809 16,728 39,122 28,462 28,769 38,239 CapitalProjects-Other

T 20,694 20,481 24,514 20,099 37,214 37,071 37,943 44,096 51,900 144,493 DebtServicePrincipal/Refunding
H 13,464 12,569 16,373 29,157 26,244 24,412 24,047 29,082 35,429 41,094 DebtServicelnterest/Fees/Other
0
U $427,047 $447,931 S504,6l I $564,735 $650,029 $657,421 $690,033 $770,483 $850,159 $1,017,568 Total
S
A
N
D
S $21,101 $16,409 $19,190 $20,699 $22,148 $23,258 $23,028 $23,661 $25,496 $27,021 GeneralAdministration

76,188 67,990 72,614 75,231 81,002 86,906 89,897 92,772 110,168 117,464 }luninnServices
CONSTAN 70,186 71,643 73,572 78,069 86,091 94,613 110,186 122,759 118,548 131,985 Education
DOLLARS 14,117 26,428 24,217 15,948 14,056 21,978 18,359 20,333 16,685 22,770 ConununityDevelopment/Cultural

25,179 24,484 24,692 26,942 28,430 30,881 31,933 33,440 36,439 40,531 Public Safety
- - 2,473 2,731 2,904 3,379 3,213 5,813 5,130 3,742 EnviroumentalServices(2)

46,672 54,167 70,465 84,224 104,485 86,651 65,382 78,885 95,573 87,868 Capital Projects-Schools
11,665 11,111 8,330 17,328 20,742 10,041 22,719 16,071 15,992 20,782 CapitalProjects-Other
13,964 13,439 15,624 12,523 22,831 22,252 22,034 24,899 28,849 78,529 DebtServicePrincipal
9,085 8,247 10,435 18,166 16,101 14,653 13,965 16,421 19,694 22,334 DebtServicelnterest/Fees/Other

I $288,157 $293,918 $321,612 $351,861 $398,790 $394,612 $400,716 $435,054 $472,574 S553,026 Total

Notes:
(1) Includes General, Special Revenue and Capital Projects for all years. Operatingtransfersout areexcluded.
(2) Environmental Services is a new departmentieorganizedfrom Human Services and CommunityServicesin FY 98.

Nominaldollarsreflectactualdollarsof theperiodof thetransaction.Constantdollarsreflectdollarshavingaconstantgeneral
purchasingpowerasshownby theConsumerPriceIndexfor All UrbanConsumers(CurrentSeries)(CPI-U)(Calendaryears1982-84 100).
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TABLE 5WAKECOUNTY,NORTHCAROLINA

PROPERTY TAX COLLECTIONS - Last Ten Fiscal Years

Notes:
(1) Taxescollectedfor thefiscal yearendedJune30,2004ata collectionrateof 98.88% areacompositeof thefollowing collectionsby category:

Vehicletaxes 91.50%
Realandpersonalproperty 99.62%

Nominal dollarsreflectactualdollarsof theperiodof thetransaction.Constantdollarsreflectdollarshavinga constantgeneral
purchasingpowerasshownby theConsumerPriceIndexfor All UrbanConsumers(CurrentSeries)(CPI-IJ) (Calendaryears1982-84= 100).

T
H
0
U
S
A
N
D
S

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 YearEndediune3O

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 TaxYearEndedDecembcr3l

$228,625 $208,651 $223,627 $237,057 $252,121 $307,701 $345,798 $367,136 $385,629 $426,267 Total TaxLevy

NOMINAL 225,847 205,322 218,784 233,441 247,636 302,815 340,646 360,581 379,114 421,512 CurrentYcarLevyCollections

DOLLARS 98.78% 98.40% 97.83% 98.47% 98.22% 98.41% 98.51% 98.21% 98.31% 98.88%PcrcentofLevyCollected(l)

3,218 3,826 3,557 5,116 4,509 4,491 4,953 5,864 6,483 8,762 priorYearsLevyCotlections

229,065 209,148 222,341 238,557 252,145 307,306 345,599 366,445 385,597 430,274 TotalTax CollectionsandRebates

100.19% 100.24% 99.42% 100.63% 100.01% 99.87% 99.94% 99.81% 99.99% 100.94%PerccntofTotalTax CollectionstoTax Levy

10,775 12,755 10,832 10,483 12,021 12,925 13,631 15,841 16,872 15,584 OutstandingDctinquentTaxes

4.71% 6.11% 4.84% 4.42% 4.77% 4.20% 3.94% 4.31% 4.38% 3.66% PercentofDelinquentTaxestoTaxLevy

$154,268 $136,910 142,528 147,699 154,675 184,694 200,812 207,304 214,357 231,667 TotalTaxLevy

152,393 134,726 139,442 145,446 151,924 181,762 197,820 203,603 210,736 229,083 CununtYsarLevyCollections

CONSTANT 98.78% 98.40% 97.83% 98.47% 98.22% 98.41% 98.51% 98.21% 98.31% 98.88%PercentofLevyCollected

DOLLARS 2,171 2,510 2,267 3,188 2,766 2,696 2,876 3,311 3,604 4,762 PIioTYCaIS’LCVy Collections

154,565 137,236 141,709 148,634 154,690 184,457 200,696 206,914 214,340 233,845 TotalTsxCollectsonsandRebates

100.19% 100.24% 99.42% 100.63% 100.01% 99.87% 99.94% 99.81% 99.99% 100.94%PercentofTotalTax CollectionstoTax Levy

7,271 8,369 6,904 6,531 7,375 7,758 7,916 8,945 9,379 8,470 OutstandingoelinquentTaxes

4.71% 6.11% 4.84% 4.42% 4.77% 4.20% 3.94% 4.31% 4.38% 3.66%PercentofDelisqucotTaxestoTaxLevy
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WAKE COUNTY,NORTH CAROLINA TABLE 6

PROPERTY TAX RATES - Last Ten FiscalYears- NOMINAL DOLLARS - PER $100OF ASSESSEDVALUE
1995 1996 1997 1998 1999 2000 2001(2) 2002 2003 2004 YearEudediune30

FaxesLevied by 5.76 5.63 $63 $.63 $.63 $0.73 50.564 $0564 50.604 $0.604 County-wideRate

WakeCounty(1) .055-10 .04-10 .02-.lO .0211-10 .06-10 .085 .070 .090 .100 .100 VarioasSpecialTaxDistrtcts

.83 .72 .71 .712 .719 .815 .634 .654 .704 .704AverageCountyRate

.52 .52 .52 .52 .52 .52 .42 .40 .40 .40 TownofApex

.54 .54 .54 .54 .54 .54 .43 .42 .42 .42TownofCary

.59 .59 .59 .59 .59 .59 .49 .52 52 .52 Townof Puquay.Varina

Directand .64 .64 .64 .64 .64 .64 .52 .52 .56 .56 TownofGarner

OverlappingTaxes .62 .62 .62 .62 .62 .62 .53 .53 .53 .53 TownofHollySprings

Leviedby .51 .51 .51 .52 .52 .53 .44 .46 .48 .50 TownofKniglstdale

Municipalities(3) .60 .60 .60 .60 .60 .60 .47 .47 .47 .47 TownofMoriisville
.5725 .544 .5375 .5375 .5250 .525 .385 .385 .39 .40 City ofRaleigh

.55 .55 .55 .55 .55 .62 .485 .485 .49 .49 TownofRolcsville

.56 .56 .56 .56 .56 .60 .50 .52 .53 .54 Town ofWaite Forest

.59 .59 .59 .59 .59 .59 .54 .54 .54 .54 TownofWendell

.525 525 .525 .525 .525 .525 .46 .46 .48 .48 Town ofZebulon
TypicalCombined 1.28 1.15 1.15 1.15 1.15 1.250 .984 .964 1.004 1.004 TownofApex(4)
TaxRates 1.3325 1.174 1.168 1.1675 1.1550 1.255 .949 .949 .994 1.004 CityofRaleigh(S)

.82 .695 .695 .695 .695 .815 .634 .654 .704 .704 UnincorporatedAreasofWakeCounty(6)

..‘ROPERi ~ i AX KAI its - Last [enFiscal Years- CONSTANTDOLLARS - PER $100OF ASSESSEDVALUE
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 YcarEedediuite3o

TaxesLeviedby 5.51 5.41 $40 5.39 5.39 5.44 5.33 5.32 5.34 5.33 County-wideRate
WakeCounty(I) .038-.07 .027-.067 .013-.065 .0l3-.0637 .037-.062 .05 .04 .05 .06 .05 VariousSpecialTax Districts

.56 .47 .45 .44 .44 .49 .37 .37 .39 .38 AvcrageCountyRate

.35 .34 .33 .32 .32 .31 .24 .23 .22 .22 TransofApex

.36 .35 .34 .34 .33 .32 .25 .24 .23 .23 Town ofCarp

.40 .39 .38 .37 .36 .35 .28 .29 .29 .28 Town ofFu~eay-Vartna
Directand .43 .42 .41 .40 .39 .38 .30 .29 .31 .30 TownofGarner
OverlappingTaxes .42 .41 .40 .39 .38 .37 .31 .30 .29 .29 TownofHolly Springs
Levied by .34 .33 .33 .32 .32 .32 .26 .26 .27 .27 TownofKnightdale
Municipalities (3) .40 .39 .38 .37 .37 .36 .27 .27 .26 .26 Townof Morrisville

.386 .357 .343 .335 .322 .315 .224 .217 .217 .217 City ofRaleigh
.37 .36 .35 .34 .34 .37 .28 .27 .27 .27 Townof Rolesville

.38 .37 .36 .35 .34 .36 .29 .29 .29 .29 TownofWakeForest

.40 .39 .38 .37 .36 .35 .31 .30 .30 .29 TownofWeridell
.354 .344 .335 .327 .322 .315 .267 .260 .267 .261 TownofZebulon

Typical Combined .86 .75 .73 .72 .71 .75 .57 .54 .56 .55 TownofApex(4)

Tax Rates .90 .77 .74 .73 .71 .75 .55 .54 .55 .55 City of Raleigh(5).55 .46 .44 .43 .43 .49 .37 .37
.39 .38 UnincorporatedAreasofWalteCoursty(6)

Notes:

(I) All taxablepropertyis subjectto thecounty-widetax. Most prop (4) Includescounty-wideandTownof Apextax rates.

areasis alsosubjectto specialdistrict taxes. (5) Includescounty-wideandCity ofRaleightax rates.

(2) A revaluationofreal propertyis requiredby N. C. GeneralStatue (6) Includescounty~widnandspecialdistrict lax,which is consideredsoberepresentativefor

years. Revaluationwascompletedforfiscalyear2001. unincorporatedareas.

(3) Overlappingdebtdoesnot includethr debtofthespecialAirport Nominal dollarsreflectactual dollarsoftheperiodofthetransaction.Constantdollarsreflectdollars

andWakeCouaiiesandWakeCountyHospitalSystem,asthese havingaconstantgeneralpurchasingpoweran shnwnbytheComumerPriceIndex forAll Urban

theseunitsusingairport/ hospital revenues. Conswners(CurrentSeries)(CPI-U)(Calendaryears1982-54 100.).
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WAKECOUNTY,NORTHCAROLINA

Notes:
(1) The County’s propertytaxis leviedeachJuly 1 on theassessedvaluelisted asofthepriorJanuary1 for all realandpersonalpropertylocatedin the County

except for certain registeredmotor vehicles which ate assessedandcollectedthroughouttheyear. Assessedvaluationsareestablished by the Board of County
Commissioners at I 00%of estimated market valuefor realpropertyand 100%of actualvaluefor personalproperty. Public service company property is certified by
the State of NorthCarolina at 100% of actual value, with no distinctionbetweenrealand personal property values.

(2) A revaluation of real propertyis requiredby N.C. GeneralStatutesatleasteveryeight years. Thelastrevaluationwascompletedfor tax year2000.

Nominaldollarsreflectactualdollarsof theperiodof thetransaction.Constantdollarsreflectdollarshavingaconstantgeneralpurchasingpowerasshown
by theConsumerPriceIndex for All UrbanConsumers(CurrentSeries)(CPI-U) (Calendaryears1982-84= 100).

TABLE 7

ASSESSEDVALUE OF TAXABLE PROPERTY- Last Ten Fiscal Years

M
I
L
L
I
0
N
S

1995
1994

1996
1995

1997
1996

1998
1997

1999
1998

2000
1999

2001
2000

2002
2001

2003
2002

2004 YearEndedJune3O
2003 Tax YearEndedDecember3l

NOMINAL $21,761 $23,054 $24,493 $25,972 $27,626 529,471 46,042 49,087 51,859 54,348 RealProperty
DOLLARS 5,327 5,903 6,839 7,765 8,515 9,153 9,778 10,392 10,521 10,602 PersonalPropcrty

3,117 3,096 2,997 2,978 2,810 2,835 3,705 3,889 4,075 3,478 PublicServiceCompanies

$30,205 $32,053 $34,329 $36,715 $38,951 $41,459 $59,525 $63,368 $66,455 $68,428 TotalAssessedValue(I)

1995
1994

1996
1995

1997
1996

1998
1997

1999
1998

2000
1999

2001

2000
2002

2001
2003
2002

2004 YearEndediune3o

2003 TaxYearEndedDecember3l

$14,684 $15,127 515,611 $16,182 $16,948 $17,690 $26,738 $27,717 $28,827 $29,537 RealProperty

CONSTANT 3,594 3,873 4,359 4,838 5,224 5,494 5,678 5,868 5,848 5,762 PersonalProperty
DOLLARS 2,103 2,031 1,910 1,855 1,724 1,702 2,152 2,196 2,265 1,890 PublicServiceCompanies

$20,381 $21,031 $21,880 $22,875 $23,896 $24,886 $34,568 $35,781 $36,940 $37,189 TotalAssessedValue (I)
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WAKE COUNTY,NORTH CAROLINA TABLE 8

RATiO OFNETBONDED DEBTTO ASSESSEDVALUE AND NET BONDED DEBTPER CAPiTA - Last Ten FiscalYears

NOMINAL DOLLARS
Percentof

FiscalYear Total Gross LessDebt Net Net Bonded NetBonded
Ended Population Assessed Bonded Service Bonded Debtto Debt
June30 Estimate(1) Value Debt Funds Debt AssessedValue PerCapita

1995 $ 512,944 S 30,205,217,044 S 270,595,000 $ - $ 270,595,000 0.90% 527.53
1996 538,131 32,053,919,127 358,445,000 - 358,445,000 1.12% 666.09
1997 556,853 34,337,422,702 435,045,000 - 435,045,000 1.27% 781.26
1998 574,828 36,715,051,446 565,690,000 - 565,690,000 1.54% 984.10
1999 592,218 38,950,857,860 532,617,834 - 532,617,834 1.37% 899.36
2000 627,846 41,458,793,931 519,309,152 - 519,309,152 1.25% 827.13
2001 653,058 59,525,494,337 639,245,790 - 639,245,790 1.07% 978.85
2002 678,651 63,367,929,910 783,406,140 21,797,140 761,609,000 1.20% 1,122.24
2003 702,110 66,454,852,090 929,032,416 39,601,655 889,430,761 1.34% 1,266.80
2004 725,902 68,427,053,895 1,125,535,709 52,003,056 1,073,532,653 1.57% 1,478.89

CONSTANTDOLLARS
Percentof

Fiscal Year Total Gross LessDebt Net Net Bonded NetBonded
Ended Population Assessed Bonded Service Bonded Debtto Debt
June30 Estimate(1) Value Debt Funds Debt AssessedValue PerCapita

1995 S 512,944 $ 20,381,388,019 $ 182,587,719 $ - $ 182,587,719 0.90% 355.96
1996 538,131 21,032,755,333 235,200,131 - 235,200,131 1.12% 437.07
1997 556,853 21,884,909,307 277,275,335 - 277,275,335 1.27% 497.93

1998 574,828 22,875,421,462 352,454,829 - 352,454,829 1.54% 613.15
1999 592,218 23,896,231,816 326,759,407 - 326,759,407 1.37% 551.76
2000 627,846 24,885,230,451 311,710,175 - 311,710,175 1.25% 496.48
2001 653,058 34,567,650,602 371,222,875 - 371,222,875 1.07% 568.44
2002 678,651 35,780,875,161 442,352,422 12,307,815 430,044,608 1.20% 633.68
2003 702,110 36,939,884,430 516,416,018 22,013,149 494,402,869 1.34% 704.17
2004 725,902 37,188,616,247 611,704,190 28,262,530 583,441,659 1.57% 803.75

Notes:
(1) Estimatesof WakeCounty PlanningDepartment.2000figure is from theApril 1,2000Census

Nominaldollarsreflectactualdollarsof theperiodof thetransaction.Constantdollarsreflect dollarshavinga constantgeneral
purchasingpowerasshownby theConsumerPriceIndexfor All UrbanConsumers(CurrentSeries)(CPI-U) (Calendaryears1982-84= 100).
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WAKE COUNTY,NORTH CAROLINA TABLE 9

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES FORGENERAL BONDED DEBT

TO TOTAL GENERAL GOVERNMENTAL EXPENDITURES - Last Ten Fiscal Years

NOMINAL DOLLARS Ratioof Debt

Total Service to

Fiscal Year General Total General
Ended Total Bonded Governmental Governmental
June30 Principal Interest(I) DebtService Expenditures Expenditures

1995 20,693,566 13,463,690 34,157,256 426,962,410 8.00%

1996 20,480,532 12,569,443 33,049,975 447,929,765 7.38%
1997 24,514,180 16,372,628 40,886,808 504,606,592 8.10%
1998 20,099,017 29,156,561 49,255,578 564,735,179 8.72%
1999 37,213,542 26,244,281 63,457,823 650,028,962 9.76%
2000 37,070,620 24,412,642 61,483,262 657,421,517 9.35%
2001 37,943,483 24,046,603 61,990,086 690,033,760 8.98%
2002 43,822,447 29,813,817 73,636,264 766,431,783 9.61%
2003 51,900,000 35,429,497 87,329,497 850,158,811 10.27%

2004 61,348,461 41,094,397 102,442,858 943,183,279 10.86%

CONSTANTDOLLARS Ratioof Debt
Total Serviceto

Fiscal Year General Total General

Ended TotalBonded Governmental Governmental
June30 Principal Interest(I) DebtService Expenditures Expenditures

1995 13,963,270 9,084,811 23,048,081 288,098,792 8.00%
1996 13,438,669 8,247,666 21,686,335 293,917,169 7.38%
1997 15,624,079 10,435,072 26,059,151 321,610,320 8.10%
1998 12,522,752 18,166,082 30,688,834 351,859,925 8.72%

1999 22,830,394 16,100,786 38,931,180 398,790,774 9.76%
2000 22,251,273 14,653,447 36,904,719 394,610,755 9.35%
2001 22,034,543 13,964,346 35,998,889 400,716,469 8.98%

2002 24,744,465 16,834,453 41,578,918 432,767,805 9.61%
2003 28,849,361 19,693,995 48,543,356 472,572,991 10.27%

2004 33,341,555 22,333,911 55,675,466 ‘ 512,599,608 10.86%

Notes:
(I) Excludesbond insuranceandothercharges.

Nominal dollarsreflect actualdollarsof theperiodof thetransaction.Constantdollarsreflect dollarshavinga constantgeneral
purchasingpowerasshownby theConsumerPriceIndexfor All UrbanConsumers(CurrentSeries)(CPI-U) (Calendaryears1982-84= 100).
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WAKE COUNTY,NORTH CAROLINA TABLE 10

COMPUTATION OF LEGAL DEBT MARGIN
June30,2004

TOTAL ASSESSEDVALUE $ 68,427,053,895
Less: CurrentYearAbatements (437,525,662)

ASSESSEDVALUE OFTAXABLE PROPERTY $ 67,989,528,233

DEBTLIMIT - Eight Percent(8%) 5,439,162,259
of Assessed Value

AMOUNT OFDEBTAPPLICABLETO
DEBT LIMIT:

Total BondedDebt $ 1,123,210,000

LEGAL DEBT MARGIN 4,315,952,259
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WAKE COUNTY,NORTH CAROLINA TABLE 11

COMPUTATION OF DIRECT AND OVERLAPPING DEBT
June30,2004

Percentage Amount

NetBonded Applicableto Applicable to
Debt WakeCounty Wake County

DIRECTDEBT:

WakeCounty $ 1,073,532,653 100.00% $ 1,073,532,653

OVERLAPPINGDEBT: (I)
Apex 4,650,000 100.00% 4,650,000

Cary 62,654,047 100.00% 62,654,047
Gamer 1,019,214 100.00% 1,019,214
Holly Springs 1,800,000 100.00% 1,800,000
Knightdale 2,839,632 100.00% 2,839,632
Morrisville 2,300,000 100.00% 2,300,000

Raleigh 159,493,150 100.00% 159,493,150
Rolesville - 100.00% -

WakeForest 2,837,375 100.00% 2,837,375
Wendell 1,078,901 100.00% 1,078,901
Zebulon 100.00% -

Total OverlappingDebt 238,672,319

Total DirectandOverlappingDebt $ 1,312,204,972

Note:

(1) Overlappingdebtdoesnot includedebtoftheSpecialAirportDistrict of DurhamandWakeCounties,asthese
bondsarepayableby theAirport Authority outofAirport revenues.
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WAKE COUNTY,NORTH CAROLINA TABLE 12

TENLARGESTTAXPAYERS

June30,2004

Percentage

2004 of Total
Assessed Assessed *Tax

Taxpayer Valuation Valuation Levy

ProgressEnergyCarolinas,Inc. $ 2,082,486,205 3.04% $ 12,578,216

CiscoSystemsInc. 380,256,354 0.56% 2,296,748

BellsouthTelephone

& TelegraphCompany 355,688,558 0.54% 2,148,358

N. C. EasternMunicipal

PowerAgency 336,873,909 0.51% 2,034,718

WeeksRealty 268,421,970 0.39% 1,621,268

SASInstituteInc. 225,024,120 0.33% 1,359,151

HighwoodsRealtyLTD Partnership 179,832,599 0.26% 1,075,618

CVM AssociatesLimited Partnership 170,805,503 0.25% 1,031,665

Public ServiceCo. 143,730,763 0.21% 868,133

UDRTofNorthCarolina 116,333,662 0.18% 705,790

$4,259,453,643 6.42% 525,719,665

*lncludesCountypropertytax andlatelist penaltyonly; it doesnot includefire andspecialdistricts.
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WAKE COUNTY,NORTH CAROLINA TABLE 13

PROPERTYVALUE, CONSTRUCTIONAND BANK DEPOSITS- Last TenFiacalYears

CalendarYear Non-ResidentialConstruction ResidentialConstruction Additions, Alterations TotalConstruction(1)
Ended Property Number Number Number Number DankDeposits

December31 Value of Units Value of Units Value ofUnits Value ofUnits Value on June30
NOMINAL DOLLARS

1994 $ 30,205,217,044 1,043 $ 191,321,844 9,200 $ 896,915,180 3,383 $ 156,946,541 13,626 S 1,245,183,565 S 4,655,164,000
1995 32,053,919.127 684 368,216,790 6,607 825,305,239 3,012 69,198,103 10,303 1,262,720,132 5,122,700,000
1996 34,337,422,702 555 390,966,600 7,279 881,942,328 3,418 94,789,754 11,252 1,367,698,682 5,262,232,000
1997 36,715,051,446 625 514,560,689 8,271 994,740,760 4,153 110,120,081 13,049 1,619,421,530 5,611,398,000
1998 38,766,963,257 704 593,497,558 9,318 1,174,371,137 4,087 167,795,624 14,109 1,935,664,319 6,055,773,000
1999 41,458,793,931 852 637,440,163 9,182 1,236,600,861 3,948 186,459,859 13,982 2,060,500,883 6,588,668,000
2000 59,525,494,337 890 798,286,992 8,380 1,168,792,550 4,509 182,037,332 13,779 2,149,116,874 6,832,513,000
2001 63,367,929,910 581 540,810,935 9,467 1,311,046,317 4,726 196,878,710 14,774 2,048,735,962 7,829,170,000
2002 66,454,852,090 308 210,641,954 9,214 1,293,812,755 5,191 277,037,884 14,713 1,781,492,593 8,538,970,000
2003 68,427,053,895 383 351,067,104 8,748 1,270,161,240 5,434 228,300,870 14,565 1,849,529,214 9,358,621,000

CONSTANT DOLLARS
1994 5 20,381,388,019 1,043 $ 129,097,061 9,200 $ 605,205,924 3,383 S 105,901,850 13,626 S 840,204,835 $ 3,141,136,302
1995 21,032,755,333 684 241,612,067 6,607 541,538,871 3,012 45,405,579 10,303 828,556,517 3,361,351,706
1996 21,884,909,307 555 249,182,027 7,279 562,104,734 3,418 60,414,120 11,252 871,700,881 3,353,876,354
1997 . 22,875,421,462 625 320,598,560 8,271 619,776,174 4,153 68,610,642 03,049 1,008,985,377 3,496,198,131
1998 23,783,413,041 704 364,108,931 9,318 720,473,090 4,087 102,942,101 14,109 1,187,524,122 3,715,198,160
1999 24,885,230,451 852 382,617,145 9,182 742,257,420 3,948 111,920,684 13,982 1,236,795,248 3,954,782,713
2000 34,567,650,602 890 463,581,296 8,380 678,741,318 4,509 105,712,736 13,779 1,248,035,351 3,967,777,584
2001 35,780,875,161 581 305,370,375 9,467 740,285,893 4,726 111,168,103 14,774 1,156,824,372 4,420,762,281
2002 36,939,884,430 308 117,088,357 9,214 719,184,411 5,191 153,995,489 14,713 990.268,256 4,746.509,172
2003 37,188,046,247 383 190,797,339 8,748 690,305,022 5,434 124,076,560 14,565 1,01)5,178,921 5,086,207,065

Sources:
(1) WakeCountyGeographicInformationDepartment

Nominaldollarsreflectactualdollarsof theperiodofthetransaction.Constantdollars reflectdollarshaving aconstantgeneral
purchasingpowerasshownby theConsumerPriceIndexfor All Urban Consumers(CurrentSeries)(CPI-U)(Calendaryears1982-84= 100).
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WAKE COUNTY,NORTH CAROLINA TABLE 14

DEMOGRAPHIC STATISTICS - Last Ten Fiscal Years

FiscalYear Unemploy- Per Retail
Ended Population School ment Capita Sales(4)
June30 Estimate(I) Enrollment(2) Rate(3) Income(4) (inbillions)

NOMINAL DOLLARS
1995 512,944 76,032 2.5% 27,502 8
1996 538,131 80,646 2.2% 28,858 8
1997 556,853 84,757 1.8% 29,384 10
1998 575,696 90,098 1.6% 33,782 12

1999 592,218 92,865 1.4% 35,759 12
2000 627,846 94,353 1.4% 36,581 12
2001 653,058 97,583 1.9% 36,870 13

2002 678,651 101,397 4.5% 35,515 12
2003 702,110 104,373 5.5% Not Available 12

2004 725,902 108,620 4.1% Not Available Not Available

CONSTANTDOLLARS

1995 512,944 76,032 2.5% 18,557 5.398

1996 538,131 80,646 2.2% 18,936 5.249

1997 556,853 84,757 1.8% 18,728 6.373

1998 575,696 90,098 1.6% 21,048 7

1999 592,218 92,865 1.4% 21,938 7

2000 627,846 94,353 1.4% 21,957 7

2001 653,058 97,583 1.9% 21,411 8

2002 678,651 101,397 4.5% 20,054 7
2003 702,110 104,373 5.5% NotAvailable 7
2004 725,902 108,620 NotAvailable Not Available

Sources:
(I) North Carolina StateDataCenter.
(2) NorthCarolinaDepartmentof Public Instruction. Final - AverageDaily Membership.
(3) NorthCarolina Employment Security Commission.

(4) NorthCarolinaStateDataCenter.

Nominal dollarsreflect actualdollarsof theperiodof thetransaction.Constantdollarsreflectdollarshavingaconstantgeneral
purchasingpowerasshownby theConsumerPriceIndexfor All UrbanConsumers(CPl-U) (Calendaryears1982-84= 100).
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WAKE COUNTY,NORTH CAROLINA TABLE 15

MISCELLANEOUS STATISTICS
June30, 2004

DATEOF ESTABLISHMENT 1771
FORM OF GOVERNMENT Commission- Manager
AREA 864SquareMiles

POPULATION
2003 Estimate 725,902
MedianAge - 2003 Estimate 32.98

EDUCATIONALAND CULTURAL
Education:

Schools 127
Teachers 7,435
Students 108,620

Libraries:
Numberof Branches 17

Numberof Volumes 1,490,551

PUBLICSAFETY

Sheriff:
Stations 4
Deputies 323

EmergencyMedical Services:
EMS Stations 17

EMS Employees 157
VolunteerRescueSquads 8

FireProtection:(UnincorporatedI small town)
NumberofStations 39
NumberofFiremenandOfficers 835

BUILDING PERMITSISSUED

Non-residential- New 383
Residential- New 8,748
Additions,Alterations 5,434

FULL ANDPART-TIMECO UNTYEMPLOYEES 3,237
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