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Basic 

Financial Statements 
 



 
Nonmajor Governmental Funds 

 
Special Revenue Funds 
 
Special revenue funds account for proceeds of revenue sources that are restricted to expenditures for specific purposes.  These funds are 
established under the provisions of the North Carolina General Statutes: 
 
The Sewer Districts Fund accounts for the revenues and expenditures to connect six subdivisions to municipal or public utility wastewater 
systems. 
 
The Capital Area Workforce Development Fund accounts for the federal Department of Labor grant activities conducted within the Job 
Training Partnership Act (JTPA) and the Workforce Development Act of 1998.  
 
The Special Tax Districts Fund accounts for the revenues received as part of ad valorem tax collections and their subsequent distribution to 
various special tax districts throughout the County. 
 
The Revaluation Reserve Fund accounts for the expenditures necessary for periodic property tax revaluations required under State law and the 
financing resources, which are primarily operating transfers from the General Fund.  
 
The Major Facilities Fund accounts for the accumulation of revenues to be spent on the construction of major facilities in accordance with an 
interlocal agreement between Wake County and other local governments located within the County.   
 
The 911 Special Revenue Fund accounts for 911 telephone charges and expenditures.  It was established pursuant to State law. 
 
 
Capital Project Funds 
 
Capital project funds account for the proceeds of bond issues and all other resources segregated for the acquisition, construction, and 
reconstruction of capital assets. 
 
The Wake Community College Capital Projects Fund accounts for the construction and renovation of building projects for the Community 
College financed with bonds authorized and issued by the County.  It was established in fiscal 2004, prior to that these projects had been 
accounted for as part of the School Capital Fund.   
 
The State Bond Fund accounts for the construction and renovation of school building projects financed with State bonds authorized and 
issued under the Public School Building Bond Act of 1996. 


